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NOTICE

NOTICE is hereby given that the Seventy Seventh Annual General Meeting of the Members ofApte Amalgamations Limited will be held

on Wednesday, 28h September, 2011 at 9:00 am at l\4ittal Tower, Premises Co-operative Society Ltd., Conference Hall, C Wing 1 7b Floor,

Opp. New Council Hall , Nariman Point, Mumbai 400 021 to transact the following business:

ORDINARY BUSINESS:

To receive, considerand adopttheAudited Balance Sheetas at l\4arch 31,201'1, the Profit & LossAccountforthe yearended l\4arch

3 1 , 201 1 and the Reports of the Directors and Auditors thereon.

To appoint director in place of Mr. Rajesh Loya, who retires by rotation and being eligible, offers himselffor re - appointment.

To appoint director in place of Mr. Jashwant B. Mehta, who retires by rotation and being eligible, ofiers himselffor re-appointment,

To appoint M/s P G. Bhagwat, Chartered Accountants as the auditors and to fix their remuneration.

"RESOLVED THAT M/s P G. Bhagwat, Chartered Accountants (Registration No. 1 01 1'1 8W) be and are hereby re-appointec as the

Auditors ofthe Company, to hold office from the conclusion of this Meeting till the conclusion of the NextAnnual General Meeting,

to audit the Accounts of the Company for the financial year 201 1 - 1 2, on a remuneration to be mutually decided upon between the

Auditors and the Board of Directors ofthe Company."

SPECIAL BUSINESS:

Raising Long Term Funds

To consider and, if thought fit, to pass, with or without modification, the following resolution as Special Resolution:

"RESOLVED THAT, in accordance with the provisions ofSections 81 and 81 (1A) and all other applicable provisions ofthe Companies

Act, 1956, as amended (hereinafrer refuned to as the'Acf')including any statutory modification or re-enactmentthereofforthe time being

in force, and in accordance with the applicable provisions of Foreign Exchange Management Act, 1999 (the"FEMA'), Foreign

Exchange Management (Transferor lssue ofSecurity bya Person Resident Outsidelndia) Regulations,2000 ("FEMA Regulations"),

lssueof Foreign Curency Convertible Bonds and Ordinary Shares (thmugh Depository Receipt Mechanism) Scheme, 1 993 he guidelines

and clarifications issued by the Government of lndia ("GOl"), rules, regulations, guidelines, notilications, circulars and clarifications
prescribedbytheSecuntiesandExchangeBoardoflndia undertheSEBl(lssueofCapitalandDisclosureRequrrements)Regulations,
2009, as amended (the "SEBl Regulations"), the Memorandum ofAssociation and Articles ofAssociation ofthe Company and the

listing agreements entered into bythe Companywith the stock exchangewhere the Company's equity shares are listed (the "Stock

Exchange") and any otherapplicable laws, regulations, policies orguidelines, and subjectto the approval, consent, permission and

sanction to the extent necessary of any authorities, as may be necessary, including the approvalof the GOl, the Securities and

Exchange Board of lndia ("SEBl"), the Foreign lnvestment PromotionBoard("FlPB"), the Reserve Bank of lndia ("RBl"), Registrar of
Companies ('RoC") / l\4inistry of Corporate Affairs ("MCA') and all other concerned statutory and other authorities and to the extent

necessary, such otherapprovals, consents, pennissions, sanctionsand the like, as may be necessary including the approval, consent,

pennission and sanction ofany lenders and subjectto such conditions and modilications as may be prescribed, stipulated orimposed
by any ofthem while granting such approvals, consents, permissions, sanctions and the like, which may be agreed to by the Board

of Directors ofthe Company (the "Board" which shall include a duly authorised Committee or Sub-Committee thereof), the approval of
the Shaieholders ofthe Company is hereby granted for the Company to create, offer, issue and allot (i) Foreign Currency Convertible
Bonds and/orother Securitjes including debentures, convertible at the option ofthe Company andior entitling the holderthereofto apply

and convertat his option intoequityshares, and/or(ii) othersecurities convertible into orexchangeablewith orlinked to equity shares,

and/or(iii) securities with orwithout detachable Wanants with a rightexercisable by the wanant holderto subscnbe forequity shares , and/
or (iv) Wanants with a nght oroption exercisable by the wanant holderto convert orsubscribe to equity shares, and/or (v) equity shares,

preference shares or other convertible/non convertible securities 0fthe Company, through public issue, right issue (including the right

ofrenunciation in the case ofRights lssue), Global Depository Receipts, American Depository Receipts, Qualifred lnstitutions Place-

ment, private offerings orthrough depository receipt mechanism, participatory notes or otherwise (all hereinafter collectively refened

to as the "Securjties") and/or any combination of securities offace value of Rs.10 each at par or at a premium, aggregating maximum

upto Rs.25 crores (Rupees Twenty Five Crores only)in one or more tranches ormmbinations thereofand in the manner, and on the terms

and conditions asthe Board may in its absolute drscretion deem fit(the "lssue"), to such person or persons, who are the members of
the Company orto other investors, as the Board may in its sole disbretion decide and as may be permitted under SEBI Regulations,

FEMA Regulations or any other applicable laws, regulations, policies or guidelines, including the policies or regulations in lndia,
including to one or more ofthe memb€rs, promoters (that is to say persons in present managementand control ofthe Company) and their

associates, directors, friends and relatives, foreign/ resident investors, foreign institutional investors, foreign venture capital

investors,lndian and/ormultilateral financial institutions, mutual funds, non resident lndians, employees and/orworkers ofthe Company

or its holding company or subsidiaries, in orout of lndia, or members ofgroup companies, lndian public, bodies corporate, any other

company/mmpanies, private or public,or other body corporate(s) or entities, wheher inmrporated or not, authorities, domestc instifutions,

trusts, venture capital funds, banks (including co-operative banks and regional rural banks), insurance companies, providentfunds,
pensionsfunds, superannuation funds, national investmentfunds, stabilizing agents, anchor investors, and to such other persons, in

one or more combinations thereofand/oranyother c€tegones ofinvestor, whetherthey be holders ofthe Equity Shares or not, through

Prospectus, Offering letter, Offering Circular, PlacementMemorandum tothegeneral public, pnvate placementbasisora combination

thereoforany other mode as the case may be from time to time in one or more tranches, as may be deemed appropriate by the Board

on such terms and conditions (including pricing, eligibility etc.), as are consistentwith the relevant provisions.
-RESOLVED 

FURTHERTHATthe Board be and is hereby authorised to determine the price atwhich the Equity Shares are to be

issued, (that is, for cash at par or premium, or for consideration otherthan cash) and determine the c€tegory or categories of investors

1
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to whom the ofier, issue and allotmenutransfer ofthe Equity Shares arising under the of{ershall be made to the exclusion of all othercategories of investors on such terms and conditrons as may be nnalised'by the Board .ro tnrtir,l ri.*o ,ay finalise all mattersincidental thereto as it may in its absolute discretion deem it.
"RESoLVED FURTHERTHAThe Board be and.is hereby authorised to make anyalteralion,additron orvaryanyofthetermsofte proposed
issue of Equity Shares, ln consultation withlhe lead managers or pursuant to requirements ofSEBl or such otherauthorities as may berEuired, and withoulprejudice to hegeneralityoftre aforesa-id, fre Board beand is herebyauhorir.O to a*iOr t'a r*rueand offers[ucture,
as pennitted underapplicable laws, regulations, policies and guidelines, and decide oiher matters incidentaito thu lrrru,
'RESoLVED FURTHER THATthe Equity Shares so issued and allotted pursuantto the offer, shall be subjectto the Memorandum
of Association and Articles of Association of the company and snarr rani pa,ipassu l;;il ;p;;1; ffi;i existjng Equity sharesofthe Company.

"RESoLVED FURTHER THAT such ofthe Equity Shares issued as are not subscnbed in the lssue may be disposed of by the Board
to such persons.and in such manner and on such terms as the Board in its absotuie discreti;;;;ii;;; ,ost beneficiat to thecompany including offering or placing such EquityShares witr banks /financial instjtutions/ investment jdtituti;;s/ mutual funds/foreigninstitutlonal investors / bodies corporate orsuih other persons including the Directors,promoters ofthe company ortheir relatives
as the Board may in its absolute discretion deem fit.

"RESoLVED FURTHER THATany Director ofthe company be and is hereby authorised on behalfofthe company to sign, execute,
and deliver all such documents or.instruments and do and perform ail such icts, matt.rr,J;r;;; til;; as it may rn its absolutediscretion deem necessary ordesirable forsuch purpose, including but not limited to, tne ailotmentotirrl"eiuity shares against thevalid applications received in the lssue, as are in the best interests-of the Company ano to settte any que-sil;s, difficulties or doubtsthat may arise in relation to the foregojng,

'RESoLVED FURTHER THAT forthe purpose ofgivingeffect to the foregoing and without being required to seek any further consent
0r approvalof the members or otheruise to the end and htent thattheysh-attr"e deemeo t. r,r.rl"giilth.ir;;rovatthereto expressly
by the authority of this resolutron, the Board be and is hereby authorized for and on benar ofit e bompaii,
i) to dispose of, from time to time, such of the Securities as are not subscribed, in such manner, as the Board may deem fit in its

absolute discretion;

ii) todecideonthetermsofthe,jssueofsecurities,includingtheform,timing,rssueprice,numberofequitysharesresultingfrom
conversion, allottees underthe issue, etc.;

iii) to enter into and execute all such agreements/anangements as the case may be with any lead managers, underwriters,
stabilizing agents, anchor investors, bankers, escrow-bankers, financial institr.itionr, ,oroit'ori, [faiadvisors, guarantors,
depositories, custodians and.other intermediaries (the "Agencies') in retation to tre irr* .i3..,jritilr r.d to remunerate anyofthe Agencies for their servlces in any manner including-payment of commission, b.r,.i.gqi.. oiih. rike, entering into orexecutlon ofall such agreemenU anangemenUMemorandium bf Understanding/docum.ri*iifrlr,}l.rtniritieslagenclei, tisting
ofthe shares/Securities (including the resultanl equity shares to be issued as-per, tn. terrr orinJ iiru. ofthe said securities)
on any Exchange(s) as the Board may in its absolut; discretion deem fit;

iv) to settle any questions, difficulties fi doubts that may arise in regard to the offer, issue and allotment of the Securities and
utilization ofthe issue proceeds as it may in jts absolute djscretion deem fit;

v) to do all such acts' deeds, matters and thing.s as the Board may at its absolute djscretion deem necessary or desirable for suchpurpose, including without limitation the drafting, finalization, entering into and execution oran/airanjements or agreements
ordocuments;

vi) todelegatefromtimetotime,alloranyofthepowersconfenedhereinupontheBoard,toanyCommitteeoftheBoardorthe
chairman & lvlanaging Directoror Managing Directororany other Director or ofiicerorbm."ir oiir1.i}pun,,.'

"RESoLVED FURTHER THATany-Director ofthe company and/or the company secretary be and are hereby authorised severally,
to file the required forms wlth the Roc/ MCA, and to do ail such actsdeeds, matter, .riiini.gr.r r.vE deemed necessary,
desirable and expedient for giving effect to this resolution including to execute, sign ano oetivei att siici-documents including
consent letter, power o{ attorney, certificates etc., as may be requirei in connection riitn tn. io"goi.s, oi;thenryjse in connection
with this resolution orthe lssue andi orothenvise consideied by tirem in the best interests ottrre co"mpa"riv aij to settte any question
or difficulty that may arise with regard to the aforesaid purpoie and which it may deem nt in inilntlrelt oi6e company.

Q Reclassificationof$hareGapital;

To consider and, if thought fit, to pass, with or without modification, the following resolution as Ordinary Resolution:
"RESoLVED THAT pursuanlto the provisions ofSection '16,94 and otherapplicable provisions ofthe CompaniesAct, 19s6, the approvalollt T9lryT ojthg company be and is herebyaccorded forthe redassification of the presentnutroriseobnaie capitatof the company
ofRs 4'00,00;0004 (Rupees Fourcrore-only) divrded rnto 29,00,000 fl-wenty NinelakhjEqutvrh."r.tii" idl-..ch (RupeesTen only)' and 1,10'000 (one Lac Ten Thousand only ) 14% cumulatJve Redeemabie preferen;shil.f R;. idi iiuiees nuncreo )eactr to30,00'000 Clhirty Lakh) Equityshares of Rs. '1 0/- each (Rupees Ten Only) and 1,00,000 (onr Lar,r,y crmuLtiJrH.oeemabte preference
Share of Rs. 100/- (Rupees Hundred Only) each.

'REsoLvED FURTHER THAT the Board of Directors ofthe company be and is hereby authorised to do all such acts, deeds, matters
and things, and file such forms as it may in its absolute discretion deemnecessary and tnink ntto give erectto G aforesaid resolution.,,
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7) lncrease ofAuthorised Capital:

To consider and, ifthought fit, to pass, with or without modification, the following resolution as ordinary Resolution:
"RESoLVED THAT theAuthorised Share capital ofthe company be increased from Rs. 4,00,00,000 (Rupees Four Crores only) toRs, e,00,00,000 (Rupees Nine crores onlg ciivioeo inro,oo,ooo (risr,ty Lu..j ifuity i;;;;.;i;fl"i-";i;iRupees Ten onty) and1,00,000(OneLac 0nly)CurmrlativeRedelmablePreferenceStrareorns.toolfiupeesHunoreoleacnoycreirionof50,00,000(Fifty
Lakh only) new Equity Shares of Rs. 10/- each (Rupees Ten only I *.t' ,urrini fSri prrr, -ir' in. 

""ij,irg.h."r.'"REsoLvED FURTHER THATTh€ Boardof Directors oftheCompany be and is hereby authorised to do all such acts, deeds, mattersand things, andfile such forms as itmay in its absolute discretion deem necessaryandthinkfitto giveeffecththeaforesaidresolution.,,q Alteration of Memorandum ofAssociation:
To considel and, ifthought fit, to pass, with or without modification, the following resolution as ordinary Resolution:
"RESoLVED THAT the Existing clause v (capital clause) of the Memorandum ofAssociation of the company be amended bysubstituting thereof the following clause:

v TheAuthodsedsharecapitaldtr'recompanyisRs.9,00,@000(RupeesNinecroresonty)diviledinto80,00,000(EightyLakh)Equrty

;ffi|!|::.ltt*th 
(RupeesTen on!)and 1,00,000(one Lac)cumulative Redeemabre preferenceshareoiR".. i00/- tnrp'#

!t Alteration of Article ofAssociation:

To consider and, ifthought fit, to pass, with or without moditication, the following resolution as Special Resolution:
'RESoLVED THAT theAnicb ofAssociation of the company be altered by subsrituting the following newArticle No. 3 in place of thepresent Article no. 3 thereof:

3 The auhorized share capital of lhe Company shall be such as specified in the clause V of Memorandum of Associalion o, as alteredfrom timeto time, payable inthe mannerai may be determined by the directors, with po*arto in*ura, raouce, sub divide ortorepaythe same ortodivide the same into seveial classes and to ittach thereto any rights *d t";;;rd;; orsub divide orre-organize the shares and subiecth the provisions ofAct, to vary such rights as may b;deie-ln"c in u.coJuncewith the regulationsof the company. The companyshall have minimum paid upiapitat oi ns. t, oit,OoO.

Date: August 02, 2011
Place: Mumbai
Registered Office:
14-A The Club,
Near Mangal Anand Hospital,
Swastik Park, Chembur,
Mumbai-400 071

Notes:

By Order of the Board of Directors

APTE AMALGAMATIONS TIMITED

Chairman

I. A MEMBER ENTITLFD TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE OR MORE PROXIES TOATTENDANDVOTE INSTEADoF HIMSELFANDTHE PROXYt'tiro Nor ernMr[,lBER. pRoxytN oRDERTo BE EFFECIvEMUST BE RECEIVED BYTHE COMPANY NOT LESSTHAN 4A HOUNS SETONT THE COMMENCFMENT OF THE MEETING.t 
*tJffirjfi::xies 

are requested to bring their Attendance slips duly fited in for attenoing rhe ;e;ng atoigwith copy of the Report

3 The RegisterofMembers and rhe shale Tlansfer Book ofrhe companywill remain closedfrom september22,2011 to september28, 2011 (borh days inctusive).
4' All documents refered to in the accompanying notice are open for inspection atthe registered oflice ofthe companyon all working_ days,exceptSaturdaysbetweenli.Oila.m.ot.OOp.m,'
5 Members desirous of obtaining any information concerning accounts and operations of the company are requested to address rheirquestions in writing or by email to the company at least 7-days before rhe date ofthe M..mfliir'lt tir" iri.rmarion required maybe made available at the Meeting.
6 Members are requested to note that the shares ofthe company are in physical forms only. The company has not demated the sharesas il is nol meetjnq the networth criteria prescribed by NSdL a;d cDSLfbrdematerialisition a wu iontinue h acceptal the physicalshares certificates tendered for ransfd through RTi\T Members are requested to intimate to.the com-pany's Registrarand share_TransferAgent M/s. Sharex Dynamic (lndia) pvt. Ltd, UnitNo 1, Luthra lndustdalPremises, AndheriKurd noi, sarei poor,nror"l al, N"rn.iiijiid;Effi:;#;india@vsnt.com, Tet:-022-28s1s606t zlsl 5644 Fax:- 022 2s5t zssaiihe fotd"ift; 

" -.'"

a) Change in their address, if any, alongwith the pincode.
b) Request for consolidation of sharehdldings in 

'one 
account if share certlficates are held in multiple accounts orjoint accountsin identical orderof names.

8 As perthe provisions ofSection 109A ofthe companies Act, 1956, thefacilityformaking nominations is availabte to the sharehold-ers in respect of the equity shares.held by ttrem in ptrysicat rorm. ttrtemuers oesiroui or marrg nomin.iilns may procure theprescribed Form 2B from the Registrar & Share Transfer Agenrs vtr., rvvr. inui"r oy*"iiJii,',lliil'pri. ti?.'
3
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EXPLANATORY STATEMENT UNDER SECTIONlT3(2) OF THE COMPANIES ACI 1956

ItemNo.5 -9:

tar, a-r*r.t |s r *e process of expansion and diversification ol businesses and needs more of its own funds to augment its long term wotking

capital. The management is contemplatinq various measures to revive the operations of the Company ln an attempt to generate positive income'

he Company has, during rt . y"u, ,un"o .'rtui. n ltg ..il; 
"to 

h"iachieved a moderate income from the same The Company is in he prgcess

of ironinq out and settling oro mutteo. tti. eipiffi in"*ni.**. of viable business activities and is hopefulof identifying and commencing

the same shqtly. The speciat resotution aiiteri no. dwil enabte your Comp"ny to raise further capital by way ol Public issue' rights issue' composite

issue and/oron a private ptacement uasis i'n-Jro-rg uilt.*u; Ouulned'ln;titurio;al Buye{s ni way 6tQiatmeO tnstitutional Placement$) as per

chaprerVttlof rhesecrriti"s a hchungiBiJ;;;Y#;ilt;;;"]e;pnut una ortns"t ntquirements) Regulations 2009 ('SEBIICDR Regula'

tions,) by creating, offertng, i.rring anJlffi.ql,i,y".ir.ri..r.ri",t'e'r'instruments/securities including wanants representing either equity

shares and/orconverriotel.*ct ung"aolJ.i*;ffi;'#iG;-y;i,arei tsecuritie*) oy ofleringthe securitieso domestic instilutions' lndian

companies, corporate oo6ies, mutuattiffiffi;;;t,;lfffi!, oanrs,(ncluOing io'opera6 banks and regional ruralbanks)' insurance

com'anies, Drovidentfunds, trusts, pension funds, superannuation funds, national invJstrnentfunds, stabilizing agents, anchor investors' Qualfied

iliflr'#:i[i;#;#;;ilJ,cil;l.iiloiiisEeircon Resu]ationsbywayorQualined lnstitutionilFhcementsunderchapterVlllor

iir.tieiiiDilRE"lations, indMduals orotherwise, whether shareholders of the Company oI not

rrre orerings ottri securities may require appointment ofMerchant Bankers, unde*riters' Legal Advisors and Experts or such other Authority

or Authorities to advis" tn" cotpany erpeciily inielation to the pricing of the lssue and to remunerate any ofthe said agencies in any manner

inctuding paymentof commission, broffiru;'ffi"ilffirr"m"uneraion tortr'"irseMces.Ihedetailed terms and conditions of the issue

as and when made wilt le oetermineo in co'niuttarion vittr tne Nercnant Banke6, Lead Managers' LEal Advisors' Underwiters and other Experls

in accordance with the tars ot upprouaio'itt'l Cou.*..* or fnOiu, neserve Bank of lndia,"SEBl an-d such other authorities as may be required'

Sectbn 8l(1A) btthe CompaniesAct, 1956, provides, intel alia, thalwhere itis prooosedto increasethe Subscribed Share Capital ofthe Company

bv a1obnent ol further shares, such funher siares shall be offered to the persons who at lhe date of the ofler are holders of the equity shares of lhe

;ffiil;;.o,iffiil"'il;;;p,;;;il rp onir'o.u .rrr,"r us or that date unless the shareholders decide otherwise bv wav or a special

Resohrion. The Listing ngr."t.nr, .iJ.ril ol ttre Company wittr ttre various Stock Exchanges also provide that the Company shall issue 0r

ofler in the first instance atl Securities tilil'"-iti"s.qr',y'.h,i"ttolders ofthe company unb; the Shareholders decide othenvise'

The proposed Special Resolution grves (a) adequate flexibility and discretion lo the Board to finalize the terms of the issue' in consultation with

the Lead Managen, UnderMiters, Legal Advisors and expertsor such other authority or aulhorities as need to be consulted including in relation

to the pricing of the issue in accordanie with the normaipractice, (b) porrers to iss;e and market any Securities issued including the power

to issuesuch Securiti", in rucnt an.ni"oii"r.tt"i;o trl p"*"rstoi utillzationotttre issue proceeds isthe Board may deem fit' withoutbeing

reouired ro seek any furrt.,.on..n, oiJiiriu.ir-or,r'. riill"r 
", 

otherwise, with the intenr rhatthe members shall be deemed to have given

thJir approval ttrereto expressly bythe authority ofthis resolution'

Accordingly, the consent ofthe shareholders is being sought, pursuant to the provisions of Section 81 (1 A) and other applicable provisions of

rhe comoanies Act, 1950, SEBI lcDffi;;;il;;t';;i#t.f the provisions of the Listing Agreements and such other approvals as may

ba na..it.ry to irtre and allot Securities as stated in the Special Resolutlon'

The Present Aurhofised share capital of the company is Rs. 9,00,00,000 (Rupees Nine crores only) divided into 80'00'000 (Eighty Lakh ) Equrty

Shares of Rs. 1 0/- each tn p*r f.n *'l unc"iiif# On" L. l 
'Crrurar. 

heoeemaore prererenin share of Rs 1 00l (Rupees Hundred ) each

The alteration ofthe capital clause in the Memorandum ofAssociation is purely consequential to the increase in the authorised share capital

ofthe ComPanY.

The proposed issue is in the interest ofthe company and your Dilectors fecommend the Resolutions from item No 5-9 for your approval'

None of the Directors is in any way concefned or inteaested in the aboie resolution except to the extent of their respective shareholding' to the

extent thatthey may be entiueo to sursc"rinJio rffi1ir.. ortr'tecompany in the Rigrhb lssue' if any' andior to lhe extent of secutities that

t.y'u.;rl..io.oi,V iheCompanies/lnstitutions ofwhich they are Directors and/or Members'

Date: August 02, 20'11

Place: Mumbai
Registered Office:
14-A The Club,

Near Mangal Anand HosPital,

Swastik Park, Chembur'

Murnbai-400 071

By Order of the Board.of Directors

APTE AMALGAMATIoN.S LlMlrED

Chairman

IMPORIANT COMMUNICATION TO SHAREHOLDERS:

The Ministryorcorporate Affairs ha;i;ke;aiGreen lnitiative in q9ryI?j:,.9-"1:'lT::;1*1"":If"1T"?*::i::ll'frHi:iJ

ffi:[,.;j]#;:#;Hffi;,:,;,iili;i'"-ri.."i'.,i..ro".umenrsinctudinsAnnualReportcanbesent.bve-mailto 
members'

i;ffi;ifil;ffi'"il;,ffiil; c*j,nmenr, in rutt measure, members who haie not registered their e-mail addresses so rar' are

requested to register their e-mail addr;s, in respect ot tneir holdings as early as possible 
-Members 

who.have provided their t-mail

addresses desire to receive physical copy ofthe aforesaid docur.nt, u. *"fi u. ihose members who hold shares in physical form

wourd rike to receive the aforesaid doJr]fi'e;r';;;;;;6;iri.J. i"ro,r ttt. company's Registrar and Transfer Agents M/s'

Sharex Dvnamic (lndia) Pvt. Ltd at merr t-Ilt9llulg:il::gil:-:Pvt. Ltd at their E-mail id sharexindia@vsnl com "
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DIRECTORS' REPORT

To

TheMembers,
Apte Amalgamations Limited

The Directors have pleasure in presenting TThAnnual Reportoflhe companyalong with the audited statementsofAccounts forthefinancial
year ended March 31, 2011.

Financial Results
(Rs. in lacs)

PARTICULARS r. r.
201Gl1

r. Y,

an$l0
lotallncome 2.54 1028.32
lotal txpendture 18t.92 282.0'l
Prolt belore lax flu5.JUt /46.31
Less:

Provision for Taxation (Cunent) flJU.WI
Provision for Taxation (FBT) (0.48)

Provision fff Iaxation (Deferred) (4.04)

Net Prol[ alter laxation (1Es.3E) 618.05

OPERATIONS FOR THE PERIOD:

The company undertook the business of trading in securities and is exploring the economic and financial viability of carrying out some
development activityon the land owned bythecompany.

FINANCIAL RESTRUCTURING:

ln continuation ofits efforts, the management is contemplating various measuresto revive the operations ofthe Company. ln an attemptto
generate positive income, .the Company has, dudng the year staated share trading activity and has achieved a moderate income from the same.
The Company is in the process ofironing out and setling old matters. lt is explodng differentavenues ofviable business activities and is hopeful
of identirying and commencing the same shody.

INCOME TAX & SALES TAX:

lncome Tax assessments are completed upto theAssessmentYear 2008-09, i.e. financial year ended 3l.tMarch 2008. There is no demand,
interesl, penalty against any ofthe completed assessments. Sales Tax assessmenls are completed and there are no demands pending for
completed assessments.

DIVIDEND

The Chairman infomedthe Board hat in view ofaccumulated losses itwould be pruden! notto recommend payment ofdividend on equityshare
capital ofthe Company for the financial year ended 3 1.03.201 1. The Board after discussion on the matter, decided not to recommend dMdend
on Equity Share Capital ofthe Companyforthe financial year ended 31.03.201 1.

DIRECTORS

ln accordance with the requirement ofthe provisions of Section - 256(2) ofthe companies Act, 1956 read with Article No. 160 ofthe Article of
Association of the Company Mr. Rajesh Loya and Mr. Jastwant B. Mehta, Directors of the Company retire by rotaton at the forthcoming Annual
General Meeting and being eligible have offeredthemsefues for re- appointment. The Directot's recommendthe reappointmentofMr. Rajesh Loya
and Mr. Jashwant B. Mehta,

GROTP

Pursuantto intimation from the Plomoters, the names ofthe Promoters and entities comprising the'Group'are disclosed in the Annual Report
for the purpose ofthe SEBI (SubstantialAcquisition of Shares and Takeovers) Regulations, 1 997.

AUDTTORS AND AUDITOR'S REPORT

M/s. P G. Bhagwat, CharteredAccountants, StatutoryAuditors, hold ofiice until the conclusion ofthe ensuing.Annual General Meeting is eligible
for re- appointment. The members are requested to considertheir re - appointmerii for the financial year 2011- 1 2 and authorize ttre SoaiO ot
Directors to fix their remuneration.

The Company has received a certificate from the auditors to lhe effect thafheir re-appointment ifmade, would be in accordance with the
provisions ot section 224(1 B) ofthe Companies Act, 1956 and that they are not disqualified for reappointment wiihin the meaning ofSection -
226 ofthe Act.
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The notes on accounts, as refened to in the Auditors Reporl are self explanatory and a practice consistently followed, and therefore do not call
for any further comments and explanations.

PARTICULARS OF EMPLOYEESANDOTHERINFORMAflON PURSUANTTO SEcnoN217(2A)AND217(2AA) oFTHE coMPANIEs
ACT 1956:

The information required under sub-section (2A) of Seaion 2 l 7 of the Companies Act, 1 956 read wift Companies (Particulars of Employees)
Rule_s, 1975 duly amended by the Companies (Particulars of Employees) Rule, '1999 for the year ended 31it March, 2011 is not appicalb o
the Company as none ofthe employee is drawing remuneration more than the limits presenily specified under the said rules.

CONSERVATION OF ENERGY TECHNOLOGYABSORMOil, FOREIGN EXiHANGE EARNINGSAND OUTGO:
Considering the nature ofactivities ofthe clmpany, the information required to be disclosed pursuantto the Fovisions ofsection - 2,|7(1) (e)
oflhe CompaniesAcL 1956 read with the Companies (Discloswe ofParticulars in the Reportofthe Board of birectors) Rules, 1gg8 rehring to
lhe.conservation ofenergy and technology absorption is not applicable to the Company. Hence no commenl is being made on energy conjer-
vation. There is no foreign technology involved/ absorbed.

During theyearunderreview, thecompany has neithereamed anyfordgn exchange nor incured any expenditure in Foreign exchange.

DIRECTOR'S RESPONSIBIUry STATEMENT:

Pursuantto sub'section (2M) ofSecton 2i7 ofthe Companies Act 1956, the Board of Directorsofthe Conipany herebysiate and confirm that:(r) lnthe preparation ofthe Annual Accounts, the applicable accounting standards have been followed along with properexplanations
relating to material departure, if any;

(D The Directors had selected such accountiirg policies and applied them consistently and madejudgments and estimates thar are
reasonable and prudent so as to give a true and fairview ofthe state of affairs ofthe Company as at Mtrch 31, 2011 and ofthe proft of
the Companyfortheyear ended March 31, 201 1;

(ii') The Directors had taken proper and suftcienl care for the maintenance of adequate accounting recwds in accudance with the provisbns
oflhe Companies Act, 1956 for safeguarding the asseb ofthe Company and for preventing and detecting fraud and other inqularities;

fM) The Directors have prepared the Annual Accounts for the financial year ended March 3 1, 2011 on a going concern basis.

APPRECIATION

TIP thTtg!.tale u'is oplottunity to express their gralilude and thanks to the esteemed Shareholders, Bankers, Securiries and Exchange Board
oflndia (SEBI), Bombay Stock Exchange (BSE), Cenral, Sate and Local Govemment Departments and Bodies fortrere con$nued sufpnand
cooferation. The_Directors place on the record their deep appreciation to all employees ofthe company for their strong ethics, eicellent
perf-ormance, professionalism, solidadty, commitment" dedication and initiative at all levels which enaibd the company tdsustain in todays
challengingenvironment and is looking fo.wardtothekcontinued supportin thefuture aswell.

By Order of the Board of Directors

Vaman Madhav Apte

Chairman

Date: August 02, 2011

Place: Mumbai

e9.rso-m.gonstittttilS group coming within the definition of\mup"forthe purpose of Regulation 3(1)(e)(i) ofthe Securiries and Exchange Board
of lndia (SubstantialAcquisition of Shares and Takeovers) Regulations, 

.l9g7, 
include the following:

Sr. No, Name of the Entity

Jaydeep V. Mehta

2. NikhilV. Mehta

t Chetan J. Mehta

4. Jashwant B. Mehta

5 Techno Shares & Stocks Limited

E Techno Club Private Limited

1. Techno Capmart Pivate Limited

o. Bela Estate & Development Private Limited

9. Mercury Realtors Private Limited

10. Neptune Resorts & Development Private Limited

11. Juhu Resorts & DeveloDment Private Limiled

12 Mehta Resorts & Development Private Limited.

13. Panorama Mercantile Private Limited

14. Panorama Finvestrade Private Limited



APTE AMALGAMATIONS LIMITED ' Annual Report 2O11

AUDITORS'REPORT

To, the members of Apte Amalgamations Limited

1. We have auditedtheattached BalancesheetofApteAmalgamations Limited as at 31eMarch,2011, the Profitand Loss accountand also

the Cash-flow statement forthe year ended on that date, annexed thereto. These financial statements are the responsibility ofthe

Company's management. Ourresponsibility is to express an opinion on theselinancial statements based on out audit.

2. Weconducted ouraudit in accordancewith auditing standards generally accepted in lndia. Those Standards requirethatwe plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement An audit

includes examining, on atestbasis, evidence supportingthe amounhand disclosures in thefinancial statements. An auditalso includes

assessing the acc-ounting principles used and significantestimates made by management, as well as evaluating the overallfinancial

statement presentation. We believethat ourauditprovides a reasonable basis forout opinion.

3. As required bythe Companies (Auditors'Report) 0rder,2003, (as amended byCompanies{Audito/s Report) (Amendment) order,2004)

issued by the Central Govemment in terms ofsection 227 (4A) ofthe Companies Act, 1956, we enclose in the Annexure a statementon

the matters specified in paragraphs 4 and 5 ofthe said Order.

4. Furlher to out comments in lhe Annexure refered to above, we report that:

(f wehaveobtainedalltheinformationandexplanations,whichlotrebestofourknowledgeandbeliefwelenecessaryfotthepuPoses

ofour audit;

(ii) in our opinion, proper books of account as required by law have been kept by the Company so far as appears ftom our examination

olthose books;

(iii) lhe Balance sheet, Profit and Loss account and Cash-flow statement dealt with by this report are in agreement with the books of

account

(iv) in our opinion, the Balance sheet, Profit and Loss account and Cash-flow statement dealt with by this report comply with the
''accoun$ngstandardsrerenedtoinsub-section(3C)ofsection2lloflheCompaniesAct,1956,exceptthatFovisionfotGratuityand

leave enc;shnent liabitity has not been nade as per Accounting Standard 7 5 (revised) nor discloswe has been made as rcquircd

bythe said Standad, reler note No A (Retirenent benelils);

(v) onthebasisofthewrittenrepresentationsreceivedfromthedirectotsason3ldMarch,20ll,werepottthatnoneolthedirectorsate
disqualified as on 3 l 

o March, 201 1, from being appointed as a director in terms ofclause (g) of sub-section (l) of section 274 ofthe

Companies Act, 1 956;

(vi) a) Provision for wealth tax as at 31 -3. 11 has not been made nor ascertained ( refer Note 1 4)

b) Provision torgratuity and leave encashment has not been made as per ASI 5 revised, refer note No A (Retirement benefits).

Subjectto the above, in our opinion and to the best ol our information and according to the explanations given to us, the said

accdunts, read with the significant accounting policies and other notes thereon, give lhe information requited by the Companies Act,

1956, in the manner so required and give a true and lairview in conformitywith lhe accounting principles generally accepted in lndia:

a. in the case of the Balance sheet, of the state of afiairs ol the Company as at 31't March, 20i i;

b. inthe caseof the Profitand Loss account, of the losstortheyear ended on that date; and

c. in the case of the Cash-flow statement, of the cash-flows for the year ended on that date.

For M/S PG.Bhagwat,

Chartered Accountants,

(S.S.Athavale)

Partner (Membership No. 83374)

Firm's Registration No. With lCAl : 101118W

Annexure to the Auditor's report

Re: Apte Amalgamations Limited

(refened lo in paragraph 3 ofour Repottofeven dale)

'1. (a) The Company has maintained proper records showing full parliculars, including quantitative details and situation of its fixed assets.

(b) The fixed assets have been physically verified by the management during the year. The procedule & frequency of which was satisfac-

lory. As informed to us, no discrepancies were noticed on such verification;

(c) Substantial partof thefixed assets have notbeen sold during the year'

2. (a) lnventory of real estate has been physically verified dufing the year by the management.

(b) Theprocedureofphysicalverificationoftheinventoryofrealestateisreasonableandadequateinrelationtothesizeofthecompany
and the nature ofits business.

(c) Proper records of inventory of real estate ls maintained, and there are no material disclepancies between the physical stocks and the

bookrecords. j

Place: Mumbai

Date : 30th May 2011
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3. (a) The Company has not granted loans or advances , secured or unsecured, to Companies, firms and Other panies covered under section
301 olthe Companies Act,1 956

(b) The Company has not taken loans or advances, secured or unsecured from companies, firms or other parties covered in the register
maintained under section 301 ofthe Companies Acl, 1956, except unsecured loans from six piirties the outstanding balance of whom
as at the balance sheet date was Rs. 1.l40.25 lakhs.

(c) As informed to us, the rate of inlerest and terms & conditions of the same are not prejudicial to the interests of the company,
(d) There are no stipulations as to repayment of principal amounts;

4. ln ouropinion andaccordingtotheinformation and explanationsgiventous, there isan adequate intemal conrol system commensurate
with the size ofthe Company and the nature of its business for the purchase and sale ofinventory and fixed assets. There was no sale
ofgoods orservices during theyear. During lhe course ofaudit, we have notobserved any contjnuing failureto conect major weaknesses
in the internal control system.

5. (a) Based on the audit procedures applied by us and according to the information and explanations provided by the management, we are
ofheopinionhatbhe parliculaB ofconFaclsff anangements referTed to in seclion 301 oftheAct have been entered in the registerrEuired
to be rnaintained under that secdon.

(b) lnouropinionandaccordingtotheinformationandexplanationsgiventousthetransactionsmadein pursuanceofsuchcontractsor
anangements and exceeding the value of Rs.s Lacs in respect of any party during the year have been made at prices which are reasonable
having regard to the prevailing market prices at the relevant time.

6. The Company has not accepted depositsfrom the public withinthemeaning ofsections 58A,58AA oranyother relevantprovisions of
the Companies Act, 1956, where applicable, and the Rules framed there under. We are informed that no Order has been passed by the
CompanyLawBoard, ReserveBankof lndia oranyCourtoranyotherTribunal.

7. The Companydid nothave an internal auditsystem duringthe year.

8. Maintenance ofcost records has not been p.escilbed to the company under section 209(1Xd) ofthe Companies Act, 1956

9.(a) lnouropinionandaccordingtotheinformationandexplanationsgiventous,thecompanyis regular indepositingundisputedstatutory
dues, including Provident Fund, lnvestor Education and.Protection Fund, Employees'State lnsurance, lncome-tax, Sales{ax, Wealth
Tax, Custom Duty, Excise Duty, cess, service tax, and any olher statutory dues, wherever applicable, with the apFopriate authorities.
There are no undisputed dues pending unpaid for more than six months as atthe balance sheetdate.

according to the information and explanations given to us, there are cases of non-deposit of excise duty of Rs. 56,68,989/- (pending with
the Assistant CommissionerofCentral Excise, Mumbai). ln respectof disputed incometax cases, thecompany has notascertiined
the amount of such dues. There are no cases ofnon-deposit with the appropriate authorities of disputed dues of sales-tax, service{ax,
wealth tax and cess.

TheaccumulatedlossesoftheCompanyattheendofthefinancialyeararemorethanfiftypercentofits Netwonh.lthasincunedcash
losses during the year covered by our audit but has not incurred cash loss in the immediately preceding year.

ln our opinion, and according to the information and explanations given to us, the Company has not defaulted in payment of dues to Banks,
financial institutions and debenture holders.

The Company has not granted any loans or advances on the basis of security by way of pledge of shares, debentures and other securities.

As intormed to us, the Company has not given any guarantee for loans taken by others from banks or financial institutions.

According lo the information and explanations given to us, the company has mainhined proper records of the transactions and contracts
in respectof dealing andtrading in shares, secudties, debenlures and olherinvestments, and tjmely entries have been madetherein.
The shares, securities, debentures and other investmentshave been held in the name ofthe company.

The provisions ofany special statute applicable to chitfunds are notapplicable to the company.

The Company has notobtained any term loan during the year.

According to the infomation and explanations given to us, and on an overall examinalion ofthe Balance sheetofthe Company, we report
thatnofundsraised on short-term basis have been usedforlong-term investment.

18. TheCompanyhasnotmadeanypreferentialallotmentofsharestopartiesandcompaniescoveredinthe Registermaintainedunder
section 301 ofthe Companies Act, 1 955, during the year.

19. No debentures have been issued by the Company and hence the queltion ofcreating secudties/charge in respect thereof does not
arise.

20. Duilng theyear, the Company has notraised money by public issue.

21. To the best ol our knowledge and beliel and according to the information and explanations given to us, no fraud on or by the Company
was notjced or reported during the year.

For M/S PG.Bhagwat,

Chanered Accounlants,

(S.S.Athavale)

(b)

'10.

12.

'13.

14.

15.

16.

17.

Partner Membership No. 83374

Fkm's Registration No. Wth lCAl : 101118W

Place: Mumbai

Date: 30th May 2011
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BALANCE SHEET AS AT 31ST MARCH, 2011

Sdt
I SOURCES OF FUNDS No.
{1) Shareholders' funds

a) Share Capital 1

b) Reserves and Surplus 2

{2} Loan funds
a) Secured Loans

b) Unsecured Loans 3

Total

IIAPPLICATION OF FUNDS

{1} Fixed assets
a) Gross Block

b) Less: Depreciation

c) Net Block

d) Capital Work in Progress

e) lncidental expenditure during

construction period

(2) lnvestments
(31 Defered tax asset (refer note no 13)

{4} Current Assets, Loans and Advances

a) lnventories

b) Sundry Debtors

c) Cash and bank balances

d) Loans and advances

Less : Gurrent liabilities and provisions

a) Liabilities

b) Provisions

Net Current Assets

(5) Miscellaneous ExPenditure
(to the extent not written off or adjusted)

(6) Prolit and Loss Account

Report 2O1 1

As at

31st March 2011

Rupees

As at

31st March 201(

Ruoees

1 9,531,000

6.427.000

19,531 ,000
6 A27 0n0

25,958,000 25,958,000

1 43.025.000 91.500,000

143,025,000 91,500,000

168.S83.000 1 1 7.458,000

722,077
256.37 4

1,499,570
1 nRlt n71

425,703

22,659,528

42,036,789

41 4,699

23,429,810

1 3.378.333

65.122.020 37.222.842

1,000

1,720,590

3,754,229

1 6,45;
,A 't7n QO?

1,000

1,720,590

3,754,229

4,035,866
T \q7 g??

25.941.57'l 29-387.717

22,499,399

1 3,000,000

21,032,685
1 3.000,000

35.499.399 40.032.685

(5,557,822)

107,697,212

(1 0,644,968)

89,1 58,536

1 68,983,000 117,458,000

For and on behalf of the Board

Rajesh Loya Maneesh TaParia

Director Director

V. K. Sant
Company SecretarY

Place : Mumbai
Dated: 30th May,2011

6

7

I

I
10

S S Athavale
Partner

Place ; Mumbai
Dated : 30th May, 2011
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING 31ST MARCH, 2011

lncome

lncome From 0perations / Sales

Excess provisions of earlier years written back

Sundry creditors & Liabilities Written Back

Other lncome

(Decrease) in Stocks of stores & spares

and real estate stock in trade

Total

Expenditure

Manufacturing and Other Expenses 13

Depreciation (other than revaluation)

Loss on sale of investments (net)

Sundry Creditor's settlement

lnterest and finance charges 14

Total

Profit / (Loss) before tax

Provision fringe benefit tax

Provision for defered tax (net)

Provision for lncome tax

Taxation in respect of eadier years

Profit/ (Loss) aftei tax

Profit /(Loss) after tax & exceptional items

Transfened from lnvestment Allowance Reserve

Deficit brought fonttrard from previous year

Deficit carried to Balance Sheet

Closing Number of Shares

Weighted Average Number of Shares

Basic & Diluted Earnings Per Share

As per our attached report of even date
For M/s P.G.Bhagwat
Chartered Accountants

S S Athavale
Partner

Place : Mumbai
Dated: 30th May,2011

Scfr

No.

12

1,953,100 1,953,100

1,953,100 1,953,100

(9.49) 31.64

For and on behalf of lhe Board

Rajesh Loya Maneesh Taparia
Director Director

V. K. Sant
Company Secretary

Place : Mumbai

10 Dated: 30th May, 2011

Year Enoeo
llst March 2011

Rupees

Year Enoeo
llst March 2011

Ruoees

250,351

3,805

581,652

79,069,895

5,761,386

17,419,371

254,156 102,832.304

254,156 102,832,304

1 2,569,346

16,227

6,207,260

1 5,924,336

20,080

7,646,441

4,610,457

18,792,832 28.201.314

(18,538,674

(18,538,677)

(1 8,538,677)

74,630,990

(48,475)

(404,386)

(13,000,000)

627,1 66

61,805,295

61,805,295

(89,1 58,536)

7,546,184

(1 58,51 0,01 6)

(107,657,2121 (89,1 58,536)
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Schedules to the Balance Sheet and Prolit and Loss

for the year ending 31st March 2011

Schedule No. 1 - SHARE CAPITAL
Authorised

Account

{

29,00,000 Equity shares of Rs. 101 each

1,10,000 14% Cumulative Redeemable

Preference shares of Rs.100l each

lssued and Subscribed
19,53,100 Equity shares of Rs. 101 each

fully paid up

Note : of the above shares :

a)13,28,100 Shares are allotted as tully paid up punuant

to a contracl without paymenb being received in cash,

and

b) 5,25,000 Shares were allotted as tully paid up by
wayofBonus Shares as under :

i) By capitalisation of Reserves :

ii) By capitalisation of profit :

Total

Total

Schedule No 2 - RESERVES AND SURPLUS

Capital Redemption Reserve -

Balance as per last balance sheet
lnvestment Allowance Reserve -

Balance as per last balance sheet
'Less Transferred to General Reserve

Total

Schedule No 3 - UNSECURED LOANS

Short term loans and advances
From Directors

Club membership deposits

Total - (A)

Other loans and advances
Sugarcane purchase tax loan from

Government of Maharashtra

From others
Total - (B)

Total- (A) + (B)

Schedule No 5 - INVESTMENTS (LONG TERM)

hl o n-tra de Inve stments
ln fully paid up equity shares of companies (unquoted)

1000 (1000) shares of rupees Co. Op. Bank Limited

of the face value of Rs. 251 each

Less : Provision for diminution in value

(

Rupees
As at 31 st

March 2011

Rupees

As at 31st
March 2010

Rupees

4,200,000
1,050,000

29,000,000

11,000,000

29,000,000

11.000.000
40,000,000 40,000,000

1 9,531,000 1 9,531,000

5.250.000

19,531,000 1 9,531,000

6,427,000 6,427,000

6,427,000 6,427,000

1 43.025.000 91.500.000

143.025.000 91"s00-000

143.025.000 91,500-000

25,000
(24,000)

25,000
(24,000)

1000 1onnTotal
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Schedules to the Balance Sheet and profit and Loss
Account for the year ending 3lst March Z01l

Schedule No 6 - INVENTORIES

Stock ln Trade
Real estate stock in trade

Total

Schedule No 7 - GASH AND BANK BALANCES

Cash on hand
Balances with scheduled banks -

ln current accounts
ln tixed deposit account

Total

Schedule No I - LOANS AND ADVAIIICES
(uNsEcuRED)

Loans to others
Advances recoverable in cash or kind or for
value to be received
Balance with Central Excise Authorities
Advance tax

Total

Schedule No I - [tABlLlTlES

Sundry Creditors

i). Total outstanding dues to SME Undertakings
ii) Total outstanding dues to Creditors other
than SME Undertakings

Advances received in respect.of real estate fading aclivity
Advances received against proposed sale/
development of property

other Liabiliries

Total

Schedule No 10 - PROVTSIONS

Provision for taxes

Total

Annual Report 2O1 1

I

l
l

ir
I

I
F

12,460,290

1 3,71 0.602
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Schedules to the Balance Sheet and proft and Loss
Account for the year ending 31st March 2011

Schedule No 1'l - SAIES/|NCOME FROM OPERATTONS
Trading ln Shares & Securities
Sale
Add : CloSing Stock
Less : Purchase
0pening Stock
Proft / (Loss) .

Less : Servioe Tax Transaclion Ctrgs Samp Duty & Oilrer Ctgs.
Add : Prolit from lntraday Trading
Add : Profit from F & O Trading

Total

Schedule No 12 - OTHER INCOME
lnterest on deposits gross
Dividend received
Rent received
Profit on sale of assets
Profit on sale of investment
Miscellaneous income

Total

Schedule No 13
Manufacturing and other expenses
Payments to and provision for employees (net)
Salaries, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Total - (A)

Operations and other expenses
Fuel, electricity and water charges
Rates and taxes
Repairs and maintenance - others
Legal and professional fees
Postage, telephone, printing and stationery
Traveling, conveyance and motor car expenses
Excise balances & Other written off
Assets Scrapped
Entertainment expenses
Audit fees
Miscellaneous expenses
Prior period expenses

Totat - (B)
Total-(A)+(B)

Schedule No 14
lnterest and finance charges
lnterest on ICD's
Bank charges

Total

Quantity
't02,594

102,594

2,756,309

2,721,720

(430,91 8)
1,211,625

17,419,31'l

2,26't,170
172,527
208,687

1,503,750
1 01,344

3,299

216,443
1,250

181 ,433
792,283

83,1 84
211,976

8,1 69,404
24,720

253,994
't75,472

335,580
121,612
5't2,473

3,908,336
278,057
604,982

3,811,372

28,850
1 95,1 35
751,277

4,601 ,161
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SCHEDULE 15: SIGNIFICANTACCOUNTING POLICIESAND NOTES 0NACC0UNTS

A SIGNIFICANT ACCOUNNNG POUCIES

FIXEDASSETS

Fixed assets are stated at cost ot acquisition or construction. They are stated at historical cost, less accumulated depreciation.

EXPENDMJRE DI'RING CONSTRUCTION PERIOD

Expenditure dudng construction period including pre-operative expenses (netofpre-operative income), all direct and indirect expenses a(e

capitalised

DEPRECIATION

DepreciationonfixedassetshasbeenprovidedonthewfittendownvaluemethodinaccordancewiththeCompaniesAct, I955,attherates

and in the runner specified in schedule XIV of this Act.1956. Leasehold land has been amonized over the period oflease.

II{VESTMENTS

Currentinvestmentsarecafiiedatlowerolthecostorfairvalue. Long-terminvestmentsarecarriedatcost' Provisionismadetorecognize

a decline, otheithan temporary, in thecarrying amountofLong term investments.

INVENTORIES

Real estale stock-in-gade - atcoslofland including the accretion to its value on change'

in its characterfrom'capital assets'to'trading assets'plus development expenses incurred to date, or net realizable value, whichever is lower

RENREMENT BENEFITS

Gratuity Liabilityi The trustees of AAL Employees' Group Gratuity Trust have taken a Group Gratuity-cum-Life Assurance Policy from the Life

lnsurance Corporation of lndia (LlC) loremployees. The Company has been contributing the premium forthe same on the basis ofacturial

valuation of LIC instead ofAS 1 5 revised.

provident Fund-Contribution as required underthe Statute/ Rules is made to the New Phaltan Sugar Works Employees Provident Fund.

Leave encashment- Provision is made for leave encashment for un-expired leave as at the year-end instead of on acturial basis in view of there

being lessthan 10 employees.

REVENUERECOGNMON

Revenue (income) is recognised when no significant uncertainty asto determination or realisation exists.

BORROWNGCOSTS

Bonowing costs that are attributable to the acquisition, consfuction or production of qualifying assets are capitalized as part of the cost of such

assets. iqualifyingassetisonethatnecessarilytakessubstantialperiodoftimetogetreadyfolitsintendeduse. Therearenoborrowing

cosls applicable and chargeableto revenue.

B. NOTES ON ACCOUNTS

l. E$imared arpuntofconradsremainingto beexecuted oncadtal accefitand not Fovidedforis Rs'57 lakhs (as at3ldMarch,2010 Rs.NiY)'

2. Contingentliabilities,intespectof: As at 3 lst
March,11

Rupees

As at 31st
March,'I0

Rupees

i. Demand by DGFT (excluding interest and penalty), contested before 37,463,669 37,463,669

CESTAT and recovery slayed.

ii. Non-fulfillmentof exportobligationundeltheAdvanceLicenseScheme

iii. Excise demand if any againstthe orders passed by the CESTAT (amount

deposited by the Company Rs.16 Lacs against same)

iv Disputed penalty by lncomeTax, appealed, pending

disposal.

v DemandforlaxesbyBombayMunicipalcorporaton(2000t02m9)'appeal

againstsame is pending before Bombay High Court

vi. Paymenttocreditors, assigned to acquirer underslump sale.

vii. Claims of Labourers as passed by 86 Labour Court Mumbai

i- Plot No CTS 366, area 2372 Sq Meters

(Mani garage) - Encroached

ii. Plol No CTS 366 / 6 , area 10,004.1 Sq Meters.

- Encroached by slum & unauthorized

occlrpants. 15

7,244,465 7 ,244,465

7,268,989 7,268,989

Amountnot Amountnot

ascertained ascertained

14,861,620 14,861,620

24,894,308 24,894,308

10,927,980

ln all the above matters, lhe Company does not expectany liabilityto crystallize

Real estate srock-in-trade (SwastikTextiles DMsion) of Rs.3,754,2291 (as al 31'' March, 2010, Rs.3,754,2291) has been valued at cost

ofland including the accretion to its value on change of its characterfrom'capital assets'to'trading assets'plus development expenses

incuned. The plots and area ofthese real estate stocks in trade (land) is as under:

Both the above

aggrqale 12376 Sq Mt6.
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4. Capitalwork-in-progressasat3

expendituredunhsio".r;il;ilH1'ls1t]rr":r%r?i:::[i3fi:t*528/--(asat.3r"March,20r0, Rs.23,42e,810/)andincidenrar

. cenainproiectaii,.ifonrCorpuxprojectinMumbai. r'2010Rs 13,378,333/-)representingexpenditureincunedon

5 U-eprec'ti.n has been provided on rhe wrifien down varue method in accrrates and in the manne'r specirreo in sctreoule xlv to this Act. 
ordance with he provisions ofthe companies Act lgs6, at the

" rtt,f[tXlrTi*"flr'r:;i::i: "btaine-d 
riom debtors, creditors, roans/ advances given and for cenain roanydeposits taken andz n,'.n.s;,i;i,";#;; ;",t"::ilfi.]i'Jffi: ill,ffiT:l.Jj 

adjustments, if anv 
-

(minimum remuneration)

To the Finance Director

Additional informadon pursuant to the Drextentapplicable): -''ovisionsofparagraphs3,4cand4DofBartllofschedulevlbthecompaniesAct 
1956(torhe

0 Stock
(a) Opening Stocks

16

Salary

Contribution to provident and Other Funds-
Perquisites

897,000

1 07,640

593,400

As Aucltm

As advrrsors or in any otrer capacity

h respecl of taxafun matss
Any drer ma[er flaxAud, Catrarim work eb)
As expenses



11. Earnings Per share

Eamings per share (fps,lis calculated by dividing the profitattibutable to Euity shareholdels by the weighted average number ol Euity

shares outstanding during the year, as under:

12. Segmentaccounting as PerAS 17

APTE AMALGAMATIONS LIMITED
10. RelatedPaftYtransactions

a. Names ofrelated partieswhere control exists

b Dbtails ofTransactions with Related Parlies

For M/s P.G.Bhagwat
Chartered Accountants

S S Athavale
Partner

Place : Mumbai
Dated : 30th MaY, 2011

Annual RePort 2Ol 1

: None

: NotApplicable

13.

14.

ffirthelncomeTaxAc],andthataspertheaccounts-.toRS13l548l,disallow-
ances u/s 438 of rhe tnro.. r.* u.t or {.li,idi,bqli oi*l.*ances u/s 40a (ia) of the lncome Tax,act of Rs 278'1001 aggregating

Rs.1,720,5g01 as applicable nas oeen rirovided and recognized as defefiedtax asset as envisaged in AS 22.

The Company has notprovidedforweaRhtax liabifiry ifanyln view ofunascertainabilityoflhevalue olsuch Propertydue toleservation

ofland, unauthorized occupanls and other reasons

15. Figures of the previous year have been regrouped to conform with current year grouping'

As per our attached report of even date For and on behal{ of the Board

Rajesh LoYa Maneesh TaParia

Dir-ector 
- 

Di[ector

V. K. Sant
ComPanY SecretarY

Place : Mumbai

1j Dated : 30th MaY, 2011

Profit i (Loss) attributable to equity shareholders

Weighted average number of shares outstanding during the year

Basic/ Diluted Earnings Per Share- Rupees

Nomina! value Per share - RuPees

PARTICULARS
Accounting
year ended
31.03.2011

Audited

Prevoius
Accounting
year ended
31.03.2010

Audited

Sedment Revenue

-ProDertv DeveloPment

-Tradinq in Securities 3,967,935 581,652

ilet Sales / lncome fiom Operations 3,967,935 581.652

qadmanl f,lpsrthq

-profit 
/ Loss before lnterest & Excep. ttgq:llfi)

-Property DeveloPment

-Tradinq in Securities
250.351 581,652

Total lncome from oPerqtions 250,351 581.652

Less: lnterest
6,201,497 4.610.457

Add: Other Unallocable lncome Net of Expenditurc
(1 2,587,531) 78,659,795

Profit /( Loss) Before Tax
(1 8,538,677) 74,630,990

Canital Emoloved

-Property DeveloPment 62,61 8,980 35,1 00,000

-Tradinq in Securities

-Others 
(Unallocable)

(1,333,1e2) (98,499,465)

Total
61,2E5,7UU (63,399,465)
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Cash flow statement for the year ended 31st March, 2011

As at 31st
March 2011

Ruoees

As at 31st
March 2010

Rupees
A

B,

c.

Cash Flow from operating activities
Profit / (Loss ) for the year before tax & exceptional items
Adjustments for,

Depreciation
lnterest expenses
Loss on sale of investments (Gross)
(Profit ) on sale of investments (Gross)
(Profit ) / Loss on sale of fixed assets (Gross)

Sundry Credit balances written back (net)
Sundry Debit balances written off
Provision against advances/ excess Prov. reversed
Dimunition in the value of lnvestments

Operating loss before working capital changes
(lncrease) / Decrease in trade receivables
(lncrease) / decrease in advances (net)
lncrease / (Decrease) in Provisions
lncrease / (Decrease) in tiade and other payables

Cash generated form Operations
Tax paid

Net cash generated from operating activities

Cash flow from investing activities
Purchase of fixed assets
Exp.during construction period & incidental exp. for consfucton
Sale of fixed assets (net)

Sale of lnvestments

Net cash generated from / (used in ) investing activities

(18,538,677)

't6,227

6,201,497

24,720

8,1 69,40;

74,630,990

20,080
4,601,1 61
7,646,441

(2,298t
(1 6,758,328)

(5,761,386)
3,810,872

(7 4,971,235)
24,000

(4,1 26,829)

(12,7 42,67 4)

(4,533,286i

(1 7,275,960)

(6,759,703)
2,683,918

54,861,51 I
(4,361,084)

(57,586,457)

(4,402,1041
(7,695,i 04)

(21,402,1881 (1 8,856,91 1 )

(51,950)
(27 ,888,17 4l

(7,e50)
(1,841,498)
16,522,162
2,542,300

lzt,vcv,lt4) 17,615,014

Cash flow from financing activities
Proceeds from other borrowings
Repayments of long term borrowings
lnterest paid

Net cash (used in)financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

51,525,000

(6,201,4e7)

91,500,000
(83,473,686)

(4,601,1 61)

45,323,503 3,425,153

(4,019,410)
4,035,866

16.456

2,183,257
1,852,609
4,035,866

As per our anached report of even date
For M/s P.G.Bhagwat
Chartered Accountants

S S Athavale
Partner

Place : Mumbai
Dared : 30rh May,2011

For and on behalf of the Board

Rajesh Loya
Director

V. K. Sant
Company Secretary

Place : Mumbai
Dated : 30th May, 2011

Maneesh Taparia
Director
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFITE

Registration
Registration No.

Balance Sheet Date

State Code f1 J-|l
I oTtl I 2ToTTTl l

Date Month Year

Capital raised during the year (Amount in Rs, Thousands)
Public lssue

lll. Position of Mobilisation and deployment

v.

lV. Performance of Company (Amount in Rs. Thousand)

lnvestments

ffi

ftoft after Tax 1ffi
Devidend rate %

loTol

V.K.Sant RajeshLoya ManeeshTaparia
CompanySecretary Director Diector

Place: Mumbai

1 I Dated : 30th May 201 1

Generic Names of Thiee Principal Products / Services of Gompany
Item Code No. (lTC Code)
Product Description

lndian based on hamonized cmodity de$dption and coding
system bv Minisw of Commqce, Directorate General of Comrercid Inteltiqffie & Statistic, Calcilna 700 001.

As per our attached repon of even date
For M/s P.G.Bhagwat
ChaneredAccountants

S S Athavale

Partner

Place: Mumbai
Dared : 30ft May 2011

signature to schedules 1 !o t5 
ForandonbehalfoftheBoard

m
of Funds (Amount in Rs. Thousand)

m
Application of Funds :

Earning per Shareffi



APTE AMALGAMATIONS LTD'

Registered office: 14-A rne cruu,i'.jr'rr'r;;;;.; H*pit.i, i*-..t[ Park, chembur' Mumbai-400 071

ATTENDANCE SLIP

{To BE HANDED ovER A?'fi;E'rifnlrce oF THE MEETING HALL)

Folio N0......'. ....."""'

NAME AND ADDRESS OF THE SHAREHOLDER

iruv. ..iiiry tn.i i .* r "' li" ini n'si'i;i'o ''h;;;;b;;i;ii 
;;;;v i;; iil;;si;i'i'o 'n"'nora';; '; 

ih;

ComPanY.

IherebvrecordmypresenceattheTTfrAnnualGeneralMeetingofthecompanyte!no.|a|91Wednesday,28h

ffrE[?:t33]i,:l,tll.:ll-il'{,{il#"'Jl'TlT;fTtfl#F';I'ii 
ito '-cont'rence 

Harr c wins'

Srgnature of the Shareholder (s) 1 " " " "' 2...........

Signatureofthe Shareholder (s) 3 " " " " " " " 4" " "" ""'

SignatureoftheProxyholdel 1""" "2""""""""

Note:Shareholders/Proxyholdersarerequestediobring.,thisreportandAttendance.slipwiththemduly

;?$il,fi '.tlfi :Ji:.r,ff .nlt:ilifl lulfrtwgl"'ng'l*'lm':;:::':i'j
PROXY FORM

APTE AMALGAMATIONS LTD'

Registered office: 14-A The club, Near Mangal Anand n*pilti, i*-.itir Park, chembur' Mumbai-400 071'

FolioN0............... ""

AS WITNESS my hand/our hands this " " day 0f " " " " 20'11

Signature

'Note:

The proxy form must o: *ol.,,3fl.xlJliT,.fll.J.: iJ['8;iTi,gJlXil1,#,J';]J,:',fi',l;],X1'*xHll
Anand HbsPital, Swastik Park

il[:i;J'iti,e'i;.;v neeo not be a member of the companv


